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  SIDELINES 

 
International Day of 
Yoga (IDY) 2017 cele-
brated in Singapore 
 
85 sessions were held at 70 
different centers/locations 
across Singapore. More than  
8000 participants took part in 
the week long celebrations 
from 17-25 June. 

Inauguration by High Commission-
er, Mr Jawed Ashraf 

Singapore’s Minister for Home 
Affairs & Law, Mr K Shanmugam 
joined IDY celebrations. 

 

TOP NEWS 

Good and Services Tax (GST) introduced 
 
The biggest tax reform since independence - GST - will pave the way for realization of the goal of One 
Nation - One Tax - One Market. GST will benefit all the stakeholders namely industry, government and 
consumer. It will lower the cost of goods and services give a boost to the economy and make the prod-
ucts and services globally competitive, giving a major boost to ‘Make in India’ initiative. Under the 
GST regime, exports will be zero-rated in entirety unlike the present system where refund of some of 
the taxes does not take place due to fragmented nature of indirect taxes between the Centre and the 
States. GST will make India a common market with common tax rates & procedures and remove eco-
nomic barriers. GST is largely technology driven and will reduce the human interface to a great extent. 
GST is expected to improve ease of doing business in India.  

At a historic Midnight Session of Parliament, India welcomed the GST  
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GST to make exports more 
competitive: Commerce Secre-
tary 
 
PTI | Jun 24, 2017, 04.22 PM IST 

Implementation of Goods and Services Tax 
(GST) from July 1 would help reduce cascading 
effects of multiple taxes, lower cost and make 
exports more competitive, a top government offi-
cial said on Saturday. 
Commerce Secretary Rita Teaotia said the two 
main export promotion schemes - Merchandise 
Exports from India Scheme (MEIS) and Services 
Exports from India Scheme (SEIS) - will contin-
ue post GST implementation but would be 
aligned with the new indirect tax regime. 
The commerce ministry, she said, is reviewing 
the validity of the scrips and export obligation 
periods to make them more realistic and aligned 
with GST network so that there is a seamless pro-
cess of extending benefit to exporters. She was 
addressing exporters at an event organised 
by Federation of Indian Export Organisa-
tion (FIEO) in Mumbai. Exporters get duty/tax 
credit scrips under the incentive schemes. These 
are kind of certificates which can be used to pay 
duties including import taxes. Due to introduction 
of GST, "there will be low effect of duty on many 
items, reduction in cascading effects of multiple 
taxes despite the apprehensions felt by the EXIM
(export- import) community, ultimately resulting 

in lowering the cost and making our exports more 
competitive," FIEO said in a statement quoting 
Teaotia. Speaking at the event, FIEO President 
Ganesh Kumar Gupta said duty drawback rates 
may now only cover the basic customs duty on 
the inputs. 
 
NCAER ups India's GDP 
growth to 7.6% for FY18 
 
Business Standard:  June 21, 2017 
 
New Delhi: The National Council of Applied 
Economic Research (NCAER) has revised up its 
projections for the country's economic growth to 
7.6 per cent for the current financial year, com-
pared with the earlier forecast of 7.3 per cent. 
Similarly, growth in the country's gross value 
added was scaled up from 7 per cent to 7.3 per 
cent for the year. 
Surprisingly, the think tank projected the whole-
sale price index-based (WPI) inflation to be 6.7 
per cent for 2017-18. The WPI-based inflation 
stood at 3.85 per cent in April which further de-
clined to 2.17 per cent in May. 
India's economy grew 7.1 per cent in 2016-17, 
lower than 7.6 per cent against 8 per cent a year 
ago. NCAER's projections are shade higher than 
Economic Survey which projected the GDP 
growth in the range of 6.75% to 7.5% for the cur-
rent financial year. However, the World Bank has 
forecast growth to be just 7.2% for the year. 
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Relaxation in return filing proce-
dure for first two months of GST 
implementation 
Press Information Bureau:  June 19, 2017 

 
New Delhi: With the objective of ensuring 
smooth rollout of GST and taking into account 
the concerns expressed by the trade and industry 
regarding filing of the returns in GST regime, it 
has been decided that, for the first two months of 
GST implementation, the tax would be payable 
based on a simple return (Form GSTR-3B) con-
taining summary of outward and inward supplies 
which will be submitted before 20th of the suc-
ceeding month. However, the invoice-wise details 
in regular GSTR – 1 would have to be filed for 
the month of July and August, 2017 as per the 
timelines given below – 

 
Facility for uploading of outward supplies for 
July, 2017 will be available from 15th July, 2017. 
No late fees and penalty would be levied for the 
interim period. This is intended to provide a sense 
of comfort to the taxpayers and give them an el-
bow room to attune themselves with the require-
ments of the changed system. This not only un-
derlines the government’s commitment towards 
ensuring that all the stakeholders are on board but 
also provides an opportunity to the taxpayers to 
be ready for this historic reform. 
 
India ratifies TIR Convention to ac-
cess transnational multi-modal 
connectivity 
 

Livemint:  June 20, 2017 
 
New Delhi: India ratified the Transports Interna-
tionaux Routiers or International Road Transports 
(TIR) Convention, IRU, the global road transport 

organization said in a statement on Monday. 
The multilateral international transit treaty—
Customs Convention on International Transport 
of Goods under cover of TIR Carnets—is also 
referred to as the TIR Convention and functions 
under the auspices of the United Nations Eco-
nomic Commission for Europe (UNECE). 
It will help India access transnational multi-
modal connectivity and play an important role in 
the proposed transportation architecture in the 
region and beyond in the backdrop of India re-
cently ratifying the trade facilitation agreement 
(TFA) of the World Trade Organization (WTO). 
TIR will help facilitate India’s trade with its east-
ern and western neighbours and comes against 
the backdrop of China’s ambitious “One Belt One 
Road” initiative aimed at connecting some 60 
countries across Asia, Africa and Europe to boost 
trade and economic ties on the lines of the tradi-
tional maritime route. 
“TIR will enter into force in India six months af-
ter the date of accession. During this period some 
legal, technical and training steps are required to 
make TIR operational. IRU which has been man-
dated by UN to manage the TIR system will work 
closely with all relevant stakeholders in India to 
prepare the country for implementation of the 
convention by that time,” Umberto de Pretto, IRU 
secretary general said in an interview. 
India became the 71st signatory to this interna-
tional transit system, designed to facilitate the 
seamless movement of goods throughout these 
countries in Asia and Europe. Interestingly, the 
two countries which signed TIR before India 
were Pakistan (2015) and China (2016). 
“On the eastern front, it will help India to inte-
grate with Myanmar and Thailand as well as 
Bangladesh, Bhutan and Nepal. On the western 
front, it will enable India to move cargo along the 
International North-South Transport Corridor via 
Chabahar port in Iran, to access landlocked Af-
ghanistan and the energy-rich Eurasian region,” 
the statement said. The Union cabinet in March 
approved the signing of the TIR Convention by 
the Indian government. 
The Chabahar port in Iran being developed by 
India is expected to play an important role in this 
evolving transportation stratagem. The port is 
located in the Gulf of Oman, near Iran’s border 
with Pakistan and will allow India access to land-
locked Afghanistan and energy-rich Central Asia 
through the Jawaharlal Nehru and Kandla ports 
on India’s west coast. “The TIR system secures 
customs duties  
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and taxes and provides a robust guarantee mecha-
nism, thereby reducing trade transaction costs, 
and facilitating higher growth of intra-regional 
and inter-regional trade,” the statement added. 
TIR will also help India move goods along the 
International North-South Transport Corridor 
(INSTC)—an ambitious multi-modal transporta-
tion project established in 2000 by Iran, Russia 
and India to promote transportation cooperation. 
INSTC is to connect the India Ocean and Persian 
Gulf to the Caspian Sea through Iran and then 
onwards to St. Petersburg and northern Europe 
through Russia. “India’s decision to implement 
the TIR system will have far reaching benefits for 
trade and will save significant time and money by 
streamlining procedures at borders, reducing ad-
ministration and cutting border waiting times,” 
added Boris Blanche, chief operations officer at 
IRU. India has been putting in place the building 
blocks for its transnational multi-modal connec-
tivity plan. This includes a proposed passenger 
ferry service to Bangladesh, a plan to operational-
ize the Trans-Asian Railway (TAR) route of Dha-
ka-Kolkata-Delhi-Amritsar-Lahore-Islamabad-
Zahedaan-Tehran-Istanbul, India-Myanmar-
Thailand Trilateral Highway project, as well as 
the Bangladesh-Bhutan-India-Nepal (BBIN) Mo-
tor Vehicles Agreement. “To further promote 
connectivity, trade and regional integration, India 
needs to cooperate with neighbouring countries 
such as Bangladesh, Bhutan and Nepal to make 
the BBIN Motor Vehicle Agreement operational 
in particular benefitting from TIR transit system. 
India needs also to cooperate with Myanmar and 
Thailand and the whole BIMSTEC region on re-
gional integration and connectivity and link South 
to South East Asia,” added Umberto de Pretto. 
 
Cruise Tourism to be a growth driv-
er for India's economy, says Shri 
Nitin Gadkari 
Press Information Bureau:  June 28, 2017 
Cruise Tourism to be a growth driver for India’s 
economy, says Shri Nitin Gadkari 

Clear Action Plan drawn to revitalise Cruise 
Tourism in India 
The Minister of Shipping and  Road Transport 
and Highways Shri  Nitin Gadkari  has said 
that Cruise Tourism is one of the fastest growing 
components of the leisure industry worldwide, 
and  can be a major growth driver for the Indian 
economy by generating huge employment oppor-
tunities.  Shri Gadkari was  speaking at the Na-
tional Workshop on “Action Plan for Develop-
ment of Cruise Tourism in India”, in New Delhi 
today. The workshop was also attended by Minis-
ter of State for  Culture and Tourism (I/C) Dr Ma-
hesh Sharma, and representatives of all stake-
holder organizations – both from the government 
and the private sector – including regulatory 
agencies which deal with issues impacting cruise 
tourism. 
Pointing out that tourism has the highest invest-
ment to employment multiplier Shri Gadkari said 
that on an average, employment generation on a 
cruise ship is 1 job for 3-4 passengers. With India 
having the potential to cater to 700 cruise ships 
per year as against 158 handled this year, the 
cruise industry can generate more than 2.5 lakh 
jobs for ten lakh cruise passengers, giving a big 
boost to the country’s economy. He further in-
formed that cruise terminals are being developed 
at five major ports – Mumbai, Goa, Cochin, Man-
galore and Chennai. In addition, the transport po-
tential of 111 inland waterways will  also be 
tapped. Work will start for developing ten inland 
waterways by the end of this year. This includes 
the rivers Ganga and Brahmaputra on which work 
is already in progress, he informed. 
Shri Gadkari called upon  state governments also 
to play an active role in promoting cruise tourism 
by developing, packaging and marketing  their 
tourists attractions to draw more and more tour-
ists. 
The Ministry of Shipping has been working ac-
tively with all relevant ministries and organiza-
tions of the government to promote cruise tour-
ism in the country.  A joint task force headed by 
Secretary Shipping and Secretary Tourism was 
constituted for the purpose, and a global consult-
ant was engaged for drawing up an Action Plan. 
The objective of today’s workshop was to discuss 
this Action Plan which requires various arms of 
the Government to take action for creating an 
enabling business eco-system for growth of cruise 
tourism in the country. Speaking on the occasion 
Dr Mahesh Sharma said that India is fast growing 
as an attractive tourist destination.  
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To realize the full potential for cruise tourism in 
the country there was a need for all stakeholders 
to work together, in cooperation with each other, 
and create a favourable ecosystem for growth.  
Highlighting the efforts of the Shipping Ministry 
for promoting cruise tourism, Dr Alok Srivastava, 
Special Secretary (Shipping), informed that e vi-
sa, e-landing and incentives like minimum rebate 
of 30% on all cruise vessel related charges and 
additional rebate of 25% for coastal cruise move-
ment have already been implemented. Further to 
this, a joint task force has been set up by the Min-
istry of Shipping & the Ministry of Tourism and 
an action plan for deriving standard operating 
procedure has been drawn, which would be im-
plemented in a time bound manner after discus-
sion with various stakeholders. 
Secretary Tourism Smt Rashmi Verma said that 
the coming together of the Shipping and Tourism 
ministries to promote cruise tourism in the coun-
try would help maximize the benefits that the sec-
tor has to offer. 
Stakeholders discussed several regulatory issues 
pertaining to various aspects of cruise port opera-
tions namely security, immigration, customs, 
ports in the workshop. They worked towards 
drawing up Standard Operating Procedures for all 
govt. organizations for cruise vessel handling. 
 
Smart Cities Mission: 30 new cities 
selected in third round 
 
Livemint:  June 23, 2017 
 
New Delhi: Thiruvananthapuram, Naya Raipur, 
Rajkot, Amravati, Patna and Srinagar are few of 
the 30 cities that have been selected under the 
third round of the Smart Cities Mission, taking 
the total number of selected cities to 90. 
Other cities which are now a part of the mission 
include Gandhinagar, Muzaffarpur, Karnal, Tiru-
nelveli and Gangtok. 
The government also launched a city livability 
index to be based on 79 indicators to monitor the 
development of cities and address gap areas. 
“We want the revival of urban transformation. 
Smart cities has redefined urban discourse in the 
country,” said M. Venkaiah Naidu, minister for 
urban development, housing and urban poverty 
alleviation. 
Naidu was addressing the National Workshop on 
Urban Transformation held in the national capital 
on completion of two years of the Smart Cities 
Mission, Atal Mission for Rejuvenation and Ur-
ban Transformation (AMRUT) and Housing for 

all (Urban). 
The 30 cities under the Smart Cities Mission were 
selected from 45 cities which took part in the 
third round and have a proposed total investment 
of Rs57,393 crore. This includes Rs46,879 crore 
for core infrastructure development and Rs10,514 
crore for technology-based development. 
The Union government had launched the Smart 
Cities Mission with the aim of developing 100 
cities across the country. The cities are selected 
through a city challenge competition. 
Twenty cities, including Itanagar, Meerut, Imphal 
and Haldia, will compete for the remaining 10 
slots under the mission. 
“The work that has been done in the last two 
years needs to be acknowledged. Significant pro-
gress that has taken place. In last three months 
under the leadership of the minister we have visit-
ed 22 states to take stock of the missions.We are 
doing things differently this time,” Rajiv Gauba, 
secretary, ministry of urban development said. 
 
Commerce & Industry Minister 
launches the Startup India Hub 
 
Press Information Bureau:  June 20, 2017 
 
New Delhi: The Commerce & Industry Minister 
Smt. Nirmala Sitharaman today launched 
theStartup India Virtual Hub, an online platform 
for all stakeholders of the entrepreneurial ecosys-
tem in India to discover, connect and engage with 
each other.  
Speaking about the need to bring the entire eco-
system together on one platform, Smt. Nirmala 
Sitharaman mentioned that Startup India Virtual 
Hub is an effort to create a marketplace where all 
the stakeholders can interact, exchange 
knowledge, and enable each other to grow. It will 
streamline the lifecycle of existing and potential 
startups, helping them access the right resources 
at the right time. She also encouraged all entre-
preneurs in India to utilize this portal and all ena-
bling stakeholders to contribute to the platform as 
much as possible. The Minister also announced a 
new initiative, wherein a Startup exchange pro-
gram amongst the SAARC nations would be or-
ganized.  
The portal will host startups, investors, funds, 
mentors, academia, incubators, accelerators, cor-
porates, Government bodies and more. The Hub 
attempts to solve the problem of information 
asymmetry and lack of access to knowledge, 
tools, &experts, especially in the nascent  
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ecosystems across Tier II and III towns.  
The Virtual Hub is a dynamic & interactive plat-
form that will facilitate learning & development, 
networking, mentorship, funding,etc. for startups. 
The basic principle behind developing this plat-
form is to aggregate different offerings of theeco-
system and enable discovery by the right audi-
ence. Startup India Hub has partnered with vari-
ous organizations to on-board entrepreneurs & 
investors, as well as build knowledge modules. 
To ensure accessibility across various platforms, 
dedicated Apps are also available on both An-
droid and iOS.  
India is the third largest startup ecosystem around 
the globe, with 3-4 startups commencing every 
day. The Hub will act as a nodal platform and 
will enable users to connect with ecosystem 
stakeholders, access free learning resources, tools 
& templates on legal, HR, accounting & regulato-
ry issues and discussion forums. The Hub has 
also aggregated over 50 relevant Govt schemes/
programs. In the next phase, the platform will 
also aggregate schemes available across various 
state governments. To provide a better user expe-
rience, the platform has been enabled to build 
smart intelligence along with Chatbots to auto-
matically collate, update information and respond 
to queries.  
The launch event of the Hub was kick-started by 
a panel discussion on ‘Navigating the Startup 
Landscape’ with a representative from each of the 
startup, investor, incubator, accelerator, and men-
tor communities. The discussion was followed by 
an address by Shri Ramesh Abhishek Secretary, 
Department of Industrial Policy and Promotion 
who made a presentation on various initiatives 
taken up under the Startup India Initiative.  
In his closing remarks, Joint Secretary Shri Rajiv 
Aggarwal requested all the members of the eco-
system to register on the Hub.  
 
Cabinet clears Air India disinvest-
ment 
 
PTI:  June 29, 2017 
 

New Delhi: The Cabinet Wednesday cleared dis-
investment of beleaguered national airline, Air 
India which has floundered amid stiff competition 
from no-frills rivals and reported at least seven 
years of losses. 
Announcing the decision, Finance Minister Arun 
Jaitley said an in-principal approval for divest-
ment of Air India has been taken, but did not say 
if it will be an outright sale or partial divestment. 

"The Cabinet Committee on Economic Affairs, 
chaired by the Prime Minister Narendra Modi, 
has given its approval to fourth tranche recom-
mendations of NITI Aayog on strategic disinvest-
ment of CPSE (strategic disinvestment of Air In-
dia and five of its subsidiaries) based on the rec-
ommendations of Core Group of Secretaries on 
Disinvestment (CGD)," he said. 
A Civil Aviation Ministry note for stake sale in 
Air India was considered by the Cabinet Wednes-
day. 
The airline, which was afloat thanks to a Rs 
30,231 crore nine-year bailout programme ap-
proved in 2012, has about Rs 52,000 crore of 
debt. It is hampered by debt and servicing costs, 
which largely eroded its recovery. 
Air India, which made an operating profit of 
about Rs 100 crore in 2015-16 on back of drop in 
oil prices, but posted a net loss of Rs 3,840 crore, 
has seen its market share shrink to 12.9 per cent 
from 35 per cent a decade back. 
Asked about how soon the decision on Air India 
could come from the Group of Ministers, Jaitley 
said "in this government process is very fast". 
"All the aspect would be decided by the group. 
The Prime Minister would constitute the 
group...obvisouly the last word is of the Cabinet," 
he said. 
The group on Air India-specific Alternative 
Mechanism headed by the finance minister will 
include Civil Aviation Minister and other con-
cerned ministers. 
The group will guide the process on strategic dis-
investment from time to time and decide treat-
ment of unsustainable debt of Air India, hiving 
off of certain assets to a shell company and de-
merger and strategic disinvestment of three profit
-making subsidiaries. Besides, it will also decide 
on the quantum of disinvestment in Air India and 
the universe of bidders. 
 
Niti Aayog OKs Rs 18,000 cr project 
to increase train speeds 
 
PTI:  June 21, 2017 
 

New Delhi: The ambitious Rs 18,000 crore pro-
ject for increasing train speeds on the Delhi-
Mumbai and Delhi-Howrah rail corridors has got 
the Niti Aayog's approval, paving the way for 
being put up for Cabinet clearance. The mega 
project is meant to bring about a paradigm shift in 
rail operations enabling trains to run at 160 km 
per hour on the busiest routes on the Indian  
Cont on P. 9 
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Relaxed FDI drives over 50 global retailers to open 3,000-plus stores in 
India 
 
Jun 19, 2017 | 16:48 IST | by Times Now, TNN Reports 

 
In what seems to be a positive indication for the Indian market, 
more than 50 global retailing chains are set to open approximate-
ly 3,000 stores in India in the next six months, reports The Eco-
nomic Times. 
The report cites a data report compiled by Franchise India that 
has tied up with these 50-plus retailers to help them launch the 
stores in small and untapped markets in the country. 
Some of the brands that customers will be able to avail include 
Korres, Migato, Evisu, Wallstreet English, Pasta Mania, Lush 
Addiction, Melting Pot, Yogurt Lab and Monnalisa. Some US 

and Singapore brands will also be a part of the retail chains planning to open stores in the country. 
All the retailers are expected to invest about $300-500 million for opening roughly 3,000 stores, in 
the backdrop of India’s expanding economy and improved ease of doing business. 
“The first retail wave happened a decade ago when bigger retailers and brands entered India,” Gaurav 
Marya, chairman of Franchise India Holdings, told ET. 
Franchise India Holdings is a retail solutions provider that is helping these 53 brands find partners 
and get regulatory clearances. 
“Now, it’s the turn of small and mid-sized brands as they look to cash in on the open retail policy and 
a huge gap in the market for branded products,” he added. 
Brands in question 
The ET report suggests that out of the incoming brands, 18 belong to the food and beverage sector, a 
total of 26 in apparel, education and lifestyle products. 
This influx of brands wanting to start businesses in India is due to India’s retail market dominance, 
which has now surpassed China, propelling India to become the “most promising retail market in the 
world”, as per an AT Kearney report. 
There has been an increasing trend of native retailers failing in their own country, forcing them to 
explore other beaming markets like the one flourishing in India. 
The trend of foreign brands opening establishments in India is also due to the government’s directive, 
allowing 100 per cent foreign ownership in business-to-business (B2B) eCommerce organisations. 
“Government efforts to boost cashless payments and reform indirect taxation with a nationwide 
goods and services tax are also expected to accelerate adoption of modern retail,” the AT Kearney 
report added.  
Relaxed FDI Rules  
While the iconic Goods and Services Tax (GST) rolls out on July 1 will help these companies avoid 
cascading tax rates, the FDI relaxation announced by the government in single-brand retail last year 
is another reason that is spurring interest among foreign players. 
One of the most prominent examples of brands coming to India is Sweden-based Hennes and Mauritz 
(H&M), while others like Ikea, Uniqlo, GAP and Massimo Dutti also look to make inroads. 
However, the recent push will be for smaller retail chains who want to cash in on untapped, smaller 
markets in India. 
“India is a fast-growing market, huge in size, but Monnalisa’s target is concentrated in Tier 2 and 3 
cities, allowing us to more easily reach our final users,” said Thomas Bessi, overseas sales manager, 
Monnalisa SpA, told ET. 
“After the recent expansions in Brazil, Russia and China, and the saturation of the traditional markets 
in Europe and the Middle East, India was the last big territory that we needed to conquer,” he add-
ed.   
Global food chains to shine 
Sources said the Indian retail market has seen a drastic push over other last few years; it was valued 
at $641 billion last year and is expected to reach $1.6 trillion in the next decade,  
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as per India Business of Fashion 2017 report. 
However, there is a dearth in the food and grocery retail industry, with a penetration rate of just three 
per cent of the overall retail marker. It is believed that snacking and ice-cream brands will also enter 
the market dominated by fast-food chains such as Domino’s Pizza and McDonald’s. 
“The snack segment in India has been showing some interesting potential as well as India’s economic 
development as it pertains to many different types of international franchises entering the market and 
culture to some degree,” said Martin Azambuya, managing director of US-based Doc Popcorn, told 
ET. 

Cont from P. 7  railway network. 
Aiming at reducing travel time between the three 
metropolises, the project envisages fencing off 
the entire 3,000 kms on both routes, upgradation 
of signalling system, elimination of all level 
crossings and installing train protection warning 
system (TPWS), among other works to make 
trains run at an increased speed of 160 kmh. 
"Any project more than Rs 1,000 crore in worth 
will have to get the Niti Aayog clearance. So now 
after getting the Niti Aayog clearance yesterday, 
the proposal will now be examined by the ex-
panded railway board," said a senior railway min-
istry official involved with the project. 
The expanded railway board is comprised of sen-
ior representatives from department of expendi-
ture, department of programme implementation 
and Niti Aayog, besides the board members. 
The Railways will submit the proposal for cabinet 
clearance after getting the proposal approved by 
the expanded railway board. 
The 1,483-km long New Delhi-Mumbai rail route 
will also include the Baroda-Ahmedabad sector, 
and is estimated to cost Rs 11,189 crore. 
The 1,525-km long New Delhi-Howrah route, 
which also includes the Kanpur-Lucknow sec-
tion, is estimated to cost Rs 6,974 crore. 
The work on both sections will be given to a sin-
gle agency through global bidding for effective 
implementation of the project. 
 
DGH opens up entire unexplored 
area for hydrocarbon firms to 
search for fossil fuels 
 
Livemint:  June 29, 2017 
 
New Delhi: Upstream oil and gas regulator the 
Directorate General of Hydrocarbons (DGH) on 
Wednesday unveiled a national data repository of 
the entire unexplored area in the country for busi-
nesses to search for fossil fuels. 
The move is part of implementing the open acre-
age licensing policy approved in March, 2016. It 
allows hydrocarbon companies to express interest 
in an area of their choice which the government 

will offer in a global competitive bidding. This 
ensures industry involvement from the early stage 
of choosing the areas to be auctioned, which may 
increase investor interest. 
Oil minister Dharmendra Pradhan, who launched 
the data repository, said the government’s inten-
tion is to complete the first auction under the new 
policy by December, 2017. The process will start 
in July. 
The liberal Hydrocarbon Exploration Licensing 
Policy (HELP) introduced last year offers pricing 
and marketing freedom to investors. This, Pra-
dhan said, will boost investor interest. 
The 26 sedimentary basins on offer cover the en-
tire unexplored area in the country. “Increasing 
the area under exploration is a step towards the 
goal set by Prime Minister Narendra Modi of re-
ducing import dependence on oil and gas by 10 
percentage points from 2015 levels by 2022. This 
calls for a substantial increase in production for 
which increasing the acreage is important,” said 
petroleum secretary K.D. Tripathi. 
Initially, bidding rounds will be organized twice a 
year, Tripathi said. 
 
Indian renewable market to wit-
ness strong growth: Moody's 
 
PTI:  June 28, 2017 
 
Mumbai: As India is moving towards meeting its 
commitments under the Paris agreement on cli-
mate change, its renewable energy market is like-
ly to witness a strong growth over many years, 
says Moody's Investors Service. 
"However, renewable energy projects face chal-
lenges related to the weak credit quality of 
offtakers, an evolving regulatory framework, as 
well as financing and execution risks," Moody's 
vice-president and senior analyst Abhishek Tyagi 
said in a statement issued here. 
According to the rating agency, India's emission 
reduction commitments under the Paris agree-
ment will lead to a sharp rise in renewable energy 
capacity. India aims to achieve 40 per cent of cu-
mulative installed capacity through non-fossil 
fuel sources by 2030 from the current 
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30 per cent and also plans to grow its renewable 
energy capacity to 175 GW by 2022 from the 
current 57GW. 
"Such growth will be driven by the public and 
private sector. However, the key offtakers for 
most renewable projects are state-owned distribu-
tion companies, and these firms typically demon-
strate weak financial profiles. 
"This situation poses a key challenge for develop-
ers. And, while there is no history of defaults un-
der power purchase agreements, payment delays 
are quite common," he said. 
Moody's also points out that the evolving policy 
framework for renewables presents a risk for re-
newable projects. 
"Adherence to renewable purchase obligations 
has been limited, leading to lower demand for 
renewable energy. 
Nevertheless, the feed-in-tariff and competitive 
bidding guidelines for wind and solar projects are 
well established and improve revenue visibility 
over the life of purchase power agreements," the 
agency noted. 
It further said the rise in renewable energy capac-
ity will bring execution challenges, including 
land acquisition, establishing resource quality, 
grid connectivity and availability. 
On the financing of renewable energy projects, 
India will need to invest close to USD 150 billion 
to meet its 2022 renewable energy targets. 
Since domestic banks are constrained in their 
lending to renewable projects, foreign capital will 
play an important role. However, foreign curren-
cy financing is constrained by the limited hedging 
products available to fully cover the rupee curren-
cy risk of purchase power agreements, it said. 
PTI PSK 
 
India witnesses 30 pc rise in for-
eign exchange earnings in May 
 
PTI:  June 21, 2017 
 
New Delhi: India has witnessed a whopping 30 
per cent rise in the foreign exchange earnings 
from the tourism sector in the month of May, as 
compared to the same period in the last two years 
and a 19 per cent increase in tourist footfalls. 
According to the Reserve Bank of India's credit 
data of Travel Head from Balance of Payments, 
foreign exchange earnings (FEEs) during the 
month of May 2017 were Rs 12,403 crore as 
compared to Rs 10,260 crore in May 2016 and Rs 
9,505 crore in May 2015. 
The growth in FEEs in rupee terms in May 2017 

over May 2016 was 20.9 per cent compared to 
growth of 7.9 per cent in May 2016 over May 
2015. 
The FEEs during the period January-May 2017 
were Rs 74,008 crore with a growth of 19.2 per 
cent, as compared to the FEE of Rs 62,072 crore 
with a growth of 14 per cent in January-May 
2016 over January-May, 2015. 
The number of foreign tourist arrivals (FTAs) in 
the same period saw an increase 6.30 lakh arriv-
ing here in May this year as compared to FTAs of 
5.27 lakh in May 2016 and 5.09 lakh in May 
2015. 
The growth rate in FTAs in May 2017 over May 
2016 is 19.5 per cent compared to 3.5 per cent in 
May 2016 over May 2015. 

 
     MARKETS 

 
Sebi eases M&A norms for dis-
tressed firms 
 
Livemint:  June 22, 2017 
 
Mumbai: The Securities and Exchange Board of 
India (Sebi) relaxed some rules on Wednesday to 
hasten the resolution of stressed assets in bank 
balance sheets. 
The regulator has exempted buyers of shares in 
distressed companies from the requirement of 
making an open offer even if the purchase trig-
gers such an event under the takeover code, Sebi 
announced after its board meeting on Wednesday. 
Under Sebi’s takeover norms, one of the triggers 
for an open offer is when an entity acquires 25% 
or more in a listed company. The entity then has 
to make an offer to buy an additional 26% stake 
in the company from the public shareholders. 
Sebi said it has come across cases where lenders 
acquired shares in a distressed company but could 
not sell the stake to a new investor because the 
takeover norms proved restrictive and reduced 
the funds available for investment in the stressed 
firm. 
This has triggered the need for additional relaxa-
tion, which is at present available only to finan-
cial creditors under the Reserve Bank of India’s 
(RBI’s) strategic debt restructuring (SDR) 
scheme. Indian banks are currently sitting on 
stressed assets of Rs10 trillion and last week, RBI 
identified 12 large accounts where it directed 
banks to initiate bankruptcy proceedings. 
These exemptions, however, will need to be ap-
proved by a special resolution Cont on P. 12   



 

 

HIGH COMMISSION OF INDIA, SINGAPORE                      11  INDIA FOCUS  

Issue No  217, 30 June 2017 

 

Transforming India: Governance 



 

 

HIGH COMMISSION OF INDIA, SINGAPORE                      12  INDIA FOCUS  

Issue No  217, 30 June 2017 

 

Cont from P. 10  (at least 75% shareholders 
voting in favour). Secondly, the shares bought by 
the new investor will also be locked in for at least 
three years, Sebi said. 
The regulator said it will grant similar exemp-
tions for those firms which have got their resolu-
tion plans approved by the National Company 
Law Tribunal (NCLT) under the Insolvency and 
Bankruptcy Code. 
“The new insolvency law allows insolvency pro-
fessionals a lot of latitude to try different permu-
tations and combinations to unlock the maximum 
value of a stressed company,” said Sandeep Pa-
rekh, founder of law firm Finsec Law Advisors. 
These would range “from a wipeout of existing 
equity and issue of new equity to banks to sale of 
a substantial stake to a strategic investor to a 
listed spin-off. If each stage of a multi-stage ac-
tion plan triggers open offers and other Sebi regu-
latory costs, the unlocking of value to banks of 
their already distressed assets would come 
down”. 
Secondly, the regulator also relaxed laws which 
will make it easier for private equity-backed 
firms to raise funds through new share sales. It 
has exempted category II alternative investment 
funds (AIFs) such as private equity and real estate 
funds from the mandatory one-year lock-in of 
shares when a company they have invested in 
goes for an initial public offering. Currently, cate-
gory I AIFs such as venture capital and infra-
structure funds are granted that exemption. 
“This would bring about uniformity, ease of do-
ing business and expand the investor base availa-
ble for capital raising,” the regulator said in a 
statement. 
A third set of announcements were related to pro-
posals that will allow foreign portfolio investors 
(FPIs) easier access. The regulator said it was 
planning to allow more regions to grant FPI regis-
tration by including countries that have a diplo-
matic tie-up with India, simplify so-called broad-
based requirements and relax ‘fit and proper’ 
rules. 
An FPI is considered to be broad-based if it has at 
least 20 investors, with none of them holding 
more than 49%. However, if the broad-based 
fund has institutional investors, it is not necessary 
for the fund to have 20 investors, according to 
existing Sebi norms. 
Sebi will soon float a discussion paper to intro-
duce the new FPI norms, said chairman Ajay 
Tyagi. However, the regulator continued to be 
tough on investments through participatory notes 

(P-notes). On Wednesday, it formalized its pro-
posal (made in a discussion paper in May) to levy 
a fee of $1,000 on subscribers of offshore deriva-
tive investments (which typically involve P-
notes). 
The regulator said it is also in the process of re-
viewing norms for the equity derivatives market 
and plans to release a discussion paper. 
“Retail investors are not fully aware of the risks 
involved in derivatives investment,” said Tyagi. 
In the ongoing case of alleged violation of algo-
rithmic trading norms by the National Stock Ex-
change of India Ltd, the markets regulator said it 
has issued show-cause notices to 14 key manage-
rial persons of the bourse and will do its own in-
vestigation with the help of forensic auditors. 
“We have also started an investigation to look 
into issues of possible connivance between NSE 
employees and brokers and unfair gains for bro-
kers,” said Tyagi. 
EY, which was appointed as the forensic auditor 
to prepare a report on NSE, will submit its report 
to Sebi in two weeks, said Tyagi. 
 
Sebi allows hedge funds in com-
modity derivatives 
 
Business Standard:  June 22, 2017 
 
Mumbai: The Securities and Exchange Board of 
India (Sebi) has decided to allow Category-III 
Alternative Investment Funds (AIFs) to partici-
pate in the commodity derivatives market. On 
Wednesday, the Sebi board finalised norms in 
this regard. Category-III AIFs, also known as 
hedge funds, become the first category of institu-
tional investors allowed in commodity deriva-
tives.   
“We are considering allowing mutual funds in 
commodity derivatives, but will follow expert 
advice and move gradually. Commodity deriva-
tives market is a new subject. In case of spot mar-
kets, there are issues such as who will be the reg-
ulators. The government has decided to set up a 
committee to look into the matter, a move an-
nounced in the Budget,” Sebi Chairman Ajay 
Tyagi told reporters after the board meeting. 
  Recently, the regulator has also permitted com-
modity exchanges to introduce options in com-
modities.   
Category-III AIFs may also be set up by foreign 
investors. Hence, the Sebi has in a way opened 
the commodity derivatives market for investors 
from abroad, too. 
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PE investment shoots up 64% to 
US$ 963 million in May: Thornton 
 
PTI:  June 21, 2017 
 
New Delhi: Private equity investment in May 
jumped 64 per cent in value terms with deals 
worth USD 963 million, mainly driven by big 
ticket investments, says a report. 
According to assurance, tax and advisory firm 
Grant Thornton, there were 67 PE deals worth 
USD 963 million in May this year, while in the 
same month last year, there were 74 such transac-
tions worth USD 587 million. 
For the January-May period, though the number 
of PE deals declined, but investment values have 
shown an improvement, indicative of investors 
beginning to take bigger bets on the Indian econ-
omy, more specifically in IT & ITeS and retail 
and consumer sector. 
During the first five months of this year, there 
were 349 PE deals worth USD 6,402 million, 
while in January-May period last year, there were 
421 such deals worth USD 5,487 million. 
The month of May was dominated by invest-
ments in startups which contributed to 58 per cent 
of total investment volumes. 
Startups in sectors such as enterprise application 
and infrastructure, travel, transport and logistics, 
and FinTech attracted significant attention from 
investors and constituted over 51 per cent of 
startup investment volumes. 
According to industry reports, May this year wit-
nessed one of the largest FDI in the real estate 
this year with Xander Group's acquisition of 
Shriram properties Gateway IT SEZ in Chennai 
for USD 350 million. 
Other sectors such as IT & ITeS, e-commerce and 
agriculture sectors also attracted large invest-
ments of over USD 50 million during the month. 
In terms of sector spread, real estate seems to be 
gaining interest and contributed more than 40 per 
cent in terms of deal value. The remaining 60 per 
cent was mostly contributed by the technology 
sector. 
"All eyes seem to be now on GST implementa-
tion and its impact on not only trade and econo-
my, but more importantly on investor interest. 
Since there is now clear visibility on this, we 
should see good traction in both M&A and PE," 
Grant Thornton India LLP Partner Prashant 
Mehra said. 
Mehra further noted that with India continuing to 
be favoured destination among foreign investors, 

we should hopefully see more in-bound action 
going forward. 

 
  BUSINESS 

 
Ascendas-Singbridge aims to raise 
$300 mn fund for Indian office 
park projects 
 
Livemint 
 
Singapore-based Ascendas-Singbridge Group 
plans to raise capital from third-party investors, to 
invest in office park projects in India, and aims to 
ramp up its own information technology (IT) of-
fice development portfolio, said a top company 
official. 
Ascendas-Singbridge will raise around $300 mil-
lion from mainly offshore institutional investors 
as well as commit a certain amount of its own, 
and manage the fund’s investments. The new 
fund will look at greenfield and brownfield pro-
jects that are in the land stage or have all approv-
als in place. 
The Singapore firm has two existing India-
focused private funds—Ascendas India Develop-
ment Trust and Ascendas India Growth Pro-
gramme— totalling around 800 million Singa-
pore dollars ($575 million). 
“Ascendas-Singbridge, which has been fairly 
conservative in its approach, is focused on grow-
ing its fund management business as well as sig-
nificantly expanding the office development port-
folio while retaining the high quality of assets and 
staying true to its India strategy. While we are 
cautious about the office sector, demand for space 
is high and tenants are taking up additional space 
in our office parks which is a healthy sign,” said 
Sanjay Dutt, chief executive, India operations, 
Ascendas-Singbridge India, the local arm of As-
cendas-Singbridge Group, in an interview. 
In India, Ascendas-Singbridge has around 12.4 
million sq. ft of IT office space under operation 
across key cities. Another 2.5 million sq. ft is cur-
rently under construction. Its assets under man-
agement (AUM) are about S$2.2 billion (around 
Rs10,000 crore) 
Ascendas Pte. Ltd and Singbridge Pte. Ltd an-
nounced the completion of their merger to form 
the Ascendas-Singbridge Group in 2015. 
In a bid to diversify its portfolio, last week, As-
cendas-Singbridge Group said it has formed a 
joint venture with real estate firm Firstspace Re-
alty to enter India’s industrial logistics  
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and warehousing market. The two partners will 
jointly invest up to $600 million over the next 5-6 
years. 
During this period, the company aims to develop 
close to 15 million sq. ft of space. It currently 
owns and manages over 30 million sq. ft of indus-
trial space across Asia Pacific. 
In April, the Ascendas-Singbridge Group bought 
six warehouses with a total space of around 
832,000 sq. ft from Mumbai-based logistics com-
pany Arshiya, for Rs534 crore. 
On the commercial office front, a slew of home-
grown fund managers are raising capital to invest 
in under-construction and ready commercial of-
fice assets.  
ICICI Prudential AMC Ltd is raising a Rs700 
crore office assets fund to buy pre-leased, rent-
generating properties. Reliance AIF Asset Man-
agement Co. Ltd launched its Rs1,000 crore rent-
al yield fund earlier this year and Indiabulls Asset 
Management Co. Ltd is also raising Rs1,500 
crore for its first commercial asset fund. 
Global investors like Blackstone Group Lp and 
GIC Pte. Ltd continue to buy ready office assets. 
“Till now, institutional investors were buying out 
mainly ready, leased-out office projects but now 
they are also tapping opportunities where they 
can take on development risks in a land stage or 
early- stage project. This gives them better con-
trol over the project, including its quality and de-
livery timeline,” said Shashank Jain, partner, 
transaction services, PwC India. 
India’s office market continues to attract large 
global investors, though with a hint of caution, 
given the overall slowdown in the real estate sec-
tor, Jain added. 
 
China's SAIC to commence India 
operations in 2019 
 
Livemint:  June 28, 2017 
 
Mumbai: SAIC Motor Corp., China’s largest 
automaker, plans to enter the Indian automobile 
market and commence operations in 2019 
through a fully-owned car manufacturing facility 
in the country, the company said in a statement 
on Wednesday. 
SAIC will be the first Chinese auto firm to enter 
India from the world’s biggest auto market by 
volume. It plans to create sizeable employment 
opportunities under the “Make in India” and 
“Skill India” initiatives and positively contribute 
to the economic development of the region, the 

Fortune Global 500 listed company said. 
It’s currently in the process of finalizing its man-
ufacturing facility and is firming up its product 
strategy for the Indian market, details of which 
will be announced at a later stage, it said. 
With the establishment of its fully-owned subsidi-
ary, MG Motor India, the company has appointed 
Rajeev Chaba as its president and managing di-
rector. A veteran with over two decades of expe-
rience in the automotive sector, Chaba, who has 
also served as a president and managing director 
at General Motors India Pvt. Ltd, has a wealth of 
global experience and proven track record. 
Chaba’s last assignment was as global COO in 
Vanguard Logistics, USA, and as an operating 
partner of ManCapital, a UK-based private equity 
firm. Prior to that, he worked in global automo-
bile firms at senior positions at different loca-
tions, including Dubai, India, Japan and China. 
MG Motor has also appointed P. Balendran, as 
the executive director. 
The company did not disclose the investment 
planned for the India operations, a market which 
is expected to be the third-largest globally by 
2020. The investment, a SAIC spokesperson said, 
will depend on whether SAIC sets up a greenfield 
facility or starts operations from General Motor 
India’s Halol facility, Mint reported on 8 June. It 
is exploring all options for setting up a manufac-
turing plant in India. Even as it is in talks to ac-
quire General Motors Corp.’s India facility in 
Halol, Gujarat, it is also considering setting up a 
greenfield facility in the state. 
SAIC Motor envisions to deliver environment 
friendly mobility solutions under the iconic 
‘MG’ (Morris Garages) brand, it said, adding that 
the introduction of the iconic British Sports Car 
Brand ‘MG’ in India is an important part of SAIC 
Motor’s global strategy. 
The MG brand, which originated as an iconic 
British Racing Sports Brand in 1924, has evolved 
into a modern-day innovative brand through the 
last 93 years. “As a new-age auto company fo-
cused on innovation and technology, the compa-
ny offers various solutions and technological ca-
pabilities required in the development of ‘New 
Energy Vehicles’, to cater to the changing needs 
of global customers and the overall ecosystem,” it 
added. SAIC is the second Asian automaker to 
announce its plans for a market where SUVs are 
gaining ground over passenger cars. On 28 April, 
Kia Motors Corp., a unit of South Korea’s Hyun-
dai Motor Co., said it will invest $1.1 billion on 
building a manufacturing facility in  
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Andhra Pradesh. It signed a memorandum of un-
derstanding with the Andhra Pradesh government 
for setting up the plant. In a statement, the com-
pany said that it will bring a compact sedan and a 
compact sports utility vehicle (SUV) to the mar-
ket in 2019. 
 
America's Yogurt Lab to make In-
dia debut 
 
Livemint:  June 27, 2017 
 
New Delhi: American restaurant chain Z&H 
Hospitality is set to launch its frozen yogurt brand 
Yogurt Lab in India by the end of this year. The 
company, which operates Yogurt Lab outlets in 
the US, plans to open 50-70 outlets in India over 
the next five years. 
Founded in 2012, Z&H Hospitality also runs cas-
ual dining chain Agra Culture Kitchen & Press, 
and sushi and Asian fusion food chain SotaRol. 
Yogurt Lab outlets are typically self-serving fro-
zen yogurt shops with rotating taps of 16 flavours 
and a variety of toppings. Although the company 
has less than 10 outlets in the US, it is betting big 
on India. 
“India seems to be a very promising area of 
growth. We are looking to set up at least eight-ten 
Yogurt Lab outlets in each of the mega cities like 
Delhi, Mumbai, Chennai and Kolkata in the next 
few years. Apart from that, we also want to focus 
on expanding in cities like Pune, Hyderabad and 
Bengaluru, ” said Aaron Switz, founder and chief 
executive officer at Z&H Hospitality. The com-
pany is currently looking for franchise partners in 
India. 
Switz added that the company operates very few 
Yogurt Lab outlets in the US because of unsuita-
ble weather conditions and, hence, is planning to 
expand the brand in other countries. 
The outlets for Yogurt Lab will be spread over 
600-1,000 sq.ft, but the company is also evaluat-
ing a kiosk model with smaller stores at 200 sq.ft. 
“There is a good mall culture here where we can 
just set up small kiosks and operate in the take-
away space,” said Switz. 
In the US, Yogurt Lab offers products in the price 
range of $3.50-6, but “the price will be lower in 
India because the labour here is cheap and the 
rents will be lower since we are looking at small-
er outlets,” Switz added. 
Going forward, the company is planning to ex-
pand its brand Yogurt Lab in the Middle East and 
in China. The idea, Switz said, is to double the 
revenue from Yogurt Lab in the next three years 

from the current $4 million (in 2016-2017). The 
company may also introduce its other brand 
‘SotaRol’ in India, depending on the franchise 
partnership here. 
Retail experts feel that yogurt is still an alien con-
cept in India with a couple of independent yogurt 
brands like Cocoberry and Red Mango operating 
in the segment. 
“The success of the brand will depend on how the 
company builds the narrative around this new 
concept. A lot of effort is usually required to cre-
ate a category in India. Surely, the market exists. 
People are experimenting with desserts. It all de-
pends on how the company markets the product 
and captures the attention of people,” said Ankur 
Bisen, senior vice-president, retail and consumer 
at retail consultancy Technopak Advisors. 
A former executive of a popular frozen yogurt 
retail chain, however, said that the plan to run an 
independent yogurt chain is a risky proposition. 
“A lot of companies, in the past, have shut shops 
because they were not able to break-even with the 
frozen yogurt shop format. Companies need to 
diversify and can’t just focus on one product in 
the long run. Having said that, the success of the 
brand still depends on how the product is promot-
ed and marketed,” the executive said. 
The food services market in India is projected to 
touch Rs4.98 trillion by 2021 from Rs3.09 trillion 
in 2016, growing at an annual average rate of 
10%, according to a joint report by National Res-
taurants Association of India and consulting firm 
Technopak Advisors. 
The Indian restaurant industry will contribute 
Rs22,400 crore by way of taxes and create 5.8 
million direct jobs in 2016, the report said. 
 
Malaysian restaurant chain Mor-
ganfield's to enter India 
 
Livemint:  June 29, 2017 
 
New Delhi: Malaysian restaurant and bar chain 
Morganfield Group is looking to enter India and 
launch three of its brands—takeaway outlets 
Mocktail Bar and Snackz It, and casual dining 
restaurant Morganfield’s—by the end of this 
year. 
Mocktail Bar and Snackz It are kiosk models, 
which will spread over 150-200 sq.ft, while a typ-
ical Morganfield’s restaurant spreads over 3,500 
sq.ft. “We are bringing in Morganfield’s, Mock-
tail Bar and Snackz It to India. We want to focus 
on non-alcoholic mocktails because there are 
enough juice bars and coffee places in India. 
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Mocktail Bar will be a takeaway beverage place, 
while Snackz It will be a takeaway fast food out-
let,” said Jeffrey Goh, group chief executive of-
ficer at Morganfield Group. The company is cur-
rently looking for franchise partners. 
Over the next five years, the company plans to 
open 250 outlets in India (16 for Morganfield’s, 
116 each for Mocktail Bar and Snackz It) across 
the country. Globally, the company runs 63 total 
outlets for the three brands as of now. 
Founded in July 2010, Morganfield Group has 
five other food and beverage restaurant chains in 
four countries. For the year 2016-17, the compa-
ny earned about Rs324 crore in revenue—70% of 
which came from Morganfield’s. Both Mocktail 
Bar and Snackz It contribute about 3-5% each to 
the company’s global revenue. 
“Morganfield’s is our flagship brand and we spe-
cialize in pork ribs. However, we are planning to 
have a more vegetarian menu in India suitable to 
local needs,” said Goh. 
At Mocktail Bar, the products will be priced in 
the range of Rs100-150, while Snackz It will of-
fer food priced between Rs125 and Rs200. 
“The proposition of Mocktail Bar seems interest-
ing. It will be a good play in the areas where peo-
ple don’t really consume alcohol. As for other 
formats, it’s a good time to enter India as people 
are experimenting with their food. More and 
more people are eating out. The challenge for a 
company is to have competitive pricing and good 
menu,” said Rajat Wahi, partner, management 
consulting, Deloitte India. 
According to a joint report by National Restau-
rants Association of India and consulting firm 
Technopak Advisors, the food services market in 
India is projected to touch Rs4.98 trillion by 2021 
from Rs3.09 trillion in 2016, growing at an annu-
al average rate of 10%. The Indian restaurant in-
dustry will contribute Rs22,400 crore by way of 
taxes and create 5.8 million direct jobs in 2016, 
according to the report 
 
20 Indian firms in top 100 compa-
nies in Asia300 ranking 
 

PTI:  June 16, 2017 
 
New Delhi: Jun 15: As many as 20 Indian firms 
have been named in the top 100 of Nikkei Asian 
Review's Asia300 companies list, which was 
topped by Taiwan's Largan Precision. 
According to the Nikkei Asian Review's second 
annual Asia 300 Power Performers Ranking -- a 
compilation of the most powerful and valuable 

listed companies in Asia, as many as three Indian 
companies have made it to the top 10 list, while 
none had made the cut in the previous financial 
year. 
"India's rise in the rankings is remarkable," Nik-
kei said, adding Indian players held 10 of the top 
30 spots, outperforming their Chinese and South-
east Asian counterparts. 
The list was topped by Taiwan's Largan Preci-
sion, the world's leading maker of lenses for 
smartphone cameras. 
Indian IT service provider HCL Technologies 
came in at the second place, followed by Zee En-
tertainment Enterprises and Tata Consultancy 
Services at the third and fourth place respectively. 
Others in the top ten include, Taiwan Semicon-
ductor Manufacturing Co at the 5th position, 
Alibaba Group Holding (6th), Eclat Textile (7th), 
Vietnam Dairy Products (Vinamilk) (8th), Ten-
cent Holdings, (9th) and Airports of Thailand at 
the 10th place. 
Other Indian companies named among top 100 
include Sun Pharmaceutical Industries at the 11th 
place, Infosys (15), ITC (16), Maruti Suzuki India 
(17), Lupin (18), Dabur India (24), Asian Paints 
(28), Power Grid Corporation of India (40), Go-
drej Consumer Products (41), Bajaj Auto (43), 
Wipro (48), Hero MotoCorp (57), Hindustan Uni-
lever (62), Housing Development Finance Corp 
(71), Motherson Sumi Systems (72) and Vedanta 
at 93rd place. 
The Asia300 list consists of a total of 327 compa-
nies in India, China, Hong Kong, South Korea, 
Taiwan and six other Southeast Asian nations. 
The Nikkei ranked them based on average growth 
in sales and profit over the past five years, profit-
ability, capital efficiency and financial soundness. 
"These results testify to India's solid personal 
consumption despite the government's demoneti-
sation of two high-denomination bank notes last 
November," it said. The combined net profit of 
Indian companies on the Asia300 list increased 
9.8 per cent on the year, a sharp contrast to the 
9.8 per cent fall for Chinese and Hong Kong 
companies combined, it added. 
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International Day of Yoga (IDY) 2017 celebrated in Singapore 
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2nd International Ayurveda Conference held in Singapore 

The gaiety of Ramzan evenings in 
Singapore's mammoth Geylang   
Serai  

 

 

 

 

 

 

 

High Commissioner, Mr Jawed 
Ashraf with Singapore's DPM       
Mr Teo Chee Hean and inter-faith 
leaders at Iftar earlier at 180-year 
old Chuliya Mosque  
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I. World Food India 2017  

Date:   3-5 November, 2017  

Venue:  New Delhi 
Organizer: The Ministry of Food Processing Industries, Government of India  

Contact : http://nmfp.gov.in/mofpi_web/wfs1.aspx   
Details:  The main objective of the summit is to showcase the vast investment opportunities available 
in India for all food processing and food retail players including food processors, technology provid-
ers, equipment manufacturers & suppliers, logistics providers & cold chain operators as also the food 
retailers. It would provide a platform to connect and collaborate with potential investors, suppliers, 
purchasers and joint venture partners. The event will have seminars, B2B/B2G/G2G sessions, besides 
an exhibition wherein state pavilions, sectoral pavilions and company stalls would be put up.  
 

II. International Crop-Science Conference & Exhibition  

Date:   9-10 November 

Venue:  Jaipur, India  

Organizer: The Pesticide Manufacturer & Formulators Association of India (PMFAI)  

Contact : www.pmfai.org   

Details:  The event will provide an excellent opportunity to meet and network with leading Indian 
agrochemical companies. There will be 55 booths exclusively for agri inputs (agrochemicals, fertiliz-
ers, biological pesticides and ancillary units).  
III. Asean Natural & Organic Show  

Date:   15-17 December, 2017  

Venue:  Kolkata 
Organizer: ASSOCHAM supported by Ministry of Commerce and Industry, Government of India 
Details:  A three-day mega show and an International Buyer Seller Meet focussed on markets of 
(Singapore, Thailand, Malaysia, Indonesia, Vietnam) during 15-17 December, 2017 in Kolkata, In-
dia. In this regard, ASSOCHAM would like to invite prominent Singapore based sourcing agents/ 
marketing firms/ manufacturers to attend this fair. The following facilities would be provided to the 
overseas participants on complimentary basis 

 Economy class air ticket 

 Hotel accommodation on twin sharing basis for two nights 

Airport and Hotel Transfer with lunch and dinner arrangements 

FORTHCOMING EVENTS >>>> INDIA 

http://nmfp.gov.in/mofpi_web/wfs1.aspx
http://www.pmfai.org
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Notifications 

 
Investments by FPIs in  Government Securities 

http://www.sebi.gov.in/cms/sebi_data/attachdocs/1491222641815.pdf 
 
Investments by FPIs in  Corporate Debt Securities 

http://www.sebi.gov.in/cms/sebi_data/attachdocs/1488277921324.pdf 
 

 

Companies (Incorporation) Third Amendment Rules, 2016 

http://www.mca.gov.in/Ministry/pdf/CompaniesThridAmendementRules_28072016.pdf 

 

Auction of Government of India  Dated Securities 

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10907&Mode=0 
 

Removal of limits on withdrawal of cash from Savings Bank Account 

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10856&Mode=0 
 
Establishment of Branch Office (BO)/ Liaison Office (LO)/ Project Office (PO) in India by foreign entities 
- procedural guidelines 

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10398&Mode=0 
 
Foreign Exchange Management (Manner of Receipt and Payment) Regulations, 2016 

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10392&Mode=0 
 

 

Clarification regarding Acquisition & Transfer of Immovable Property in India by Foreign Nationals 

http://finmin.nic.in/press_room/2014/clarification_Acquist_Transfer_Property_foreignnationals.pdf 

Reserve Bank of India 

Securities and Exchange Board of India 

Ministry of Corporate Affairs 

Ministry of Finance 

http://www.sebi.gov.in/cms/sebi_data/attachdocs/1491222641815.pdf
http://www.sebi.gov.in/cms/sebi_data/attachdocs/1488277921324.pdf
http://www.mca.gov.in/Ministry/pdf/CompaniesThridAmendementRules_28072016.pdf
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10907&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10856&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10398&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10392&Mode=0
http://finmin.nic.in/press_room/2014/clarification_Acquist_Transfer_Property_foreignnationals.pdf
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India's GSAT-17 Com-
munication Satellite 
Launched Successful-
ly 
 
Press Information Bureau 
 
New Delhi: Today, GSAT-
17 became India’s third 
communication satellite to 
successfully reach orbit in 
the past two months. GSAT
-17 was launched in the 
early morning hours using 
the European Ariane 5 
Launch Vehicle from Kou-
rou, French Guiana. The 
3477 kg GSAT-17 carries 
communication payloads in 
C-band, Extended C-band 
and S-band for providing 
various services to the 
country. The satellite also 
carries equipment for mete-
orological data relay and 
satellite based search and 
rescue services.  
After its lift-off at 0245 hrs 
(2:45 am) IST and a flight 
lasting about 39 minutes, 
GSAT-17 separated from 
the Ariane 5 upper stage in 
an elliptical Geosynchro-
nous Transfer Orbit (GTO) 
with a perigee (nearest 
point to Earth) of 249 km 
and an apogee (farthest 
point to Earth) of 35,920 
km, inclined at an angle of 
3 degrees to the equator.  
ISRO's Master Control Fa-
cility (MCF) at Hassan in 
Karnataka took over the 
command and control of 
GSAT-17 immediately af-
ter its separation from the 
launch vehicle. Preliminary 
health checks of the satel-
lite revealed its normal 
functioning.  
In the coming days, orbit 
raising manoeuvres will be 
performed to place GSAT-
17 satellite in the Geosta-
tionary Orbit (36,000 km 
above the equator) by using 
the satellite’s propulsion 
system in steps.  

FAQs on Foreign Investments In India  

 
 
 
 
The fortnightly FAQs will broadly cover the following areas 

I. Foreign Portfolio Investment 
 

Q What are the regulations regarding Portfolio Investments by registered For-
eign Portfolio Investors (FPIs)? 

Answer: Investment by FPI registered in accordance with SEBI guidelines in-
cluding deemed RFPI [erstwhile FII) is permitted. Investment by individual FPIs 
should be less than 10 per cent of the paid up capital of the Indian company on a 
fully diluted basis. The aggregate investment by FPIs should not exceed 24 per 
cent of the paid up capital of an Indian Company on a fully diluted basis. The 
aggregate limit of 24 percent can be increased by the Indian company concerned 
up to the sectoral cap/ statutory ceiling, as applicable, with the approval of its 
Board of Directors and its General Body through a resolution and a special reso-
lution, respectively. 
 
 

Source: RBI  

I. Foreign Direct Investment 

II. Foreign Technology Collaboration Agreement 

III. Foreign Portfolio Investment 

IV. Investment in Government Securities and Corporate debt 

V. Foreign Venture Capital Investment 

VI. Investment by QFIs 


